Item 14

Memo

To: City Council members
From: George Lapointe

cc: Gary Lamb

Date: 5 June 2024

Re: Adjustment to downtown TIF area to include new portions of Second Street
area

As part of discussions with leadership of the Hubbard Free Library, extending the
downtown TIF district to include new areas of Second Street including the Hubbard Free
Library property. Council needs to decide on which parcels on the west side of Second
Street to include in a formal request to the Department of Economic and Community
Development (DECD).

A map of part of Second Street is included on the next page to assist with Council
discussion. The Hubbard Free Library parcel is the primary focus of this discussion.
Council may want to consider other parcels / properties to include in the TIF district.
One parcel to consider is the Old South Congregational Church property which is
currently for sale; TIF investments could assist in the re-purposing of that property. The
Council could also include other parcels on the west side of Second Street to promote
economic development along Second Street.

When Council decides on what adjustments to the downtown TIF district are wanted,
the City will make a formal request to DECD for consideration of the adjustment.
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